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What is the effect of a new infrastructure on the well-being of a local community? Is a tax reform desirable?
Does the privatization of a telecommunication provider increase social welfare? To answer these questions
governments and their policy advisors should have in mind an operative definition of social welfare, and
cannot rely on simple official statistics, such as GDP. The price we observe are often misleading as welfare
signals, and costs and benefits for the society should be based on ‘shadow prices’, revealing the social
opportunity costs of goods and of changes of the world. This book explains how to apply these welfare
economics ideas to the real world.

After a theoretical discussion of the concept of social welfare, a critical analysis of the traditional doctrine of
welfare economics embodied in the Two Fundamental Theorems, and a presentation of social cost-benefit
analysis, the book introduce the readers to an applied framework. This includes the empirical estimation of
shadow prices of goods, of the social cost of labour and capital, the assessment of risk. This book also
includes the state of the art of international experience with CBA, including ex-post evaluation of major
projects, economic rates of return in different sectors, and a case study on privatisation, is presented.

This book offers a unique and original blend of theory, empirics and experience. The theoretical discussion
clarifies why shadow prices are not virtual market equilibrium prices, as they arise as the solution of a
planning problem, often with governments and economic agents constrained in their information and powers.
The empirical chapters show how to compute proxies of the shadow prices in simple ways. The experience
chapters draw from first hand research, gained by the Author and his collaborators over many years of
advisory work for the European Commission and other international and national institutions.
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From reader reviews:

Leticia Simmons:

Reading a book being new life style in this year; every people loves to read a book. When you go through a
book you can get a wide range of benefit. When you read textbooks, you can improve your knowledge, since
book has a lot of information on it. The information that you will get depend on what sorts of book that you
have read. If you would like get information about your research, you can read education books, but if you
want to entertain yourself you are able to a fiction books, these us novel, comics, along with soon. The
Applied Welfare Economics: Cost-Benefit Analysis of Projects and Policies (Routledge Advanced Texts in
Economics and Finance) offer you a new experience in reading a book.

Brandy Greenawalt:

Many people spending their time period by playing outside along with friends, fun activity together with
family or just watching TV 24 hours a day. You can have new activity to pay your whole day by reading a
book. Ugh, do you think reading a book can definitely hard because you have to bring the book everywhere?
It alright you can have the e-book, bringing everywhere you want in your Cell phone. Like Applied Welfare
Economics: Cost-Benefit Analysis of Projects and Policies (Routledge Advanced Texts in Economics and
Finance) which is having the e-book version. So , try out this book? Let's find.

Belinda Hamilton:

You can get this Applied Welfare Economics: Cost-Benefit Analysis of Projects and Policies (Routledge
Advanced Texts in Economics and Finance) by check out the bookstore or Mall. Merely viewing or
reviewing it can to be your solve challenge if you get difficulties for your knowledge. Kinds of this reserve
are various. Not only by written or printed but also can you enjoy this book through e-book. In the modern
era just like now, you just looking from your mobile phone and searching what your problem. Right now,
choose your current ways to get more information about your publication. It is most important to arrange
yourself to make your knowledge are still upgrade. Let's try to choose correct ways for you.

David Auman:

What is your hobby? Have you heard that will question when you got learners? We believe that that concern
was given by teacher for their students. Many kinds of hobby, Every individual has different hobby. And
also you know that little person like reading or as studying become their hobby. You must know that reading
is very important as well as book as to be the matter. Book is important thing to incorporate you knowledge,
except your own teacher or lecturer. You see good news or update about something by book. Different
categories of books that can you choose to use be your object. One of them is niagra Applied Welfare
Economics: Cost-Benefit Analysis of Projects and Policies (Routledge Advanced Texts in Economics and
Finance).
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