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Nobel Prize Laureate, George Stigler, attributes to Smith "the most important substantive proposition in all
of economics" and foundation of resource-allocation theory. It is that, under competition, owners of
resources (labor, land, and capital) will use them most profitably, resulting in an equal rate of return in
equilibrium for all uses (adjusted for apparent differences arising from such factors as training, trust,
hardship, and unemployment). He also describes Smith's theorem that "the division of labor is limited by the
extent of the market" as the "core of a theory of the functions of firm and industry" and a "fundamental
principle of economic organization." Paul Samuelson finds in Smith's pluralist use of supply and demand --
as applied to wages, rents, and profit -- a valid and valuable anticipation of the general equilibrium modeling
of Walras a century later. Moreover, Smith's allowance for wage increases in the short and intermediate term
from capital accumulation and invention added a realism missed later by Malthus, Ricardo, and Marx in their
propounding a rigid subsistence-wage theory of labor supply. Mark Blaug argues that it was Smith's
achievement to shift the burden of proof against those maintaining that the pursuit of self-interest does not
achieve social good. But he notes Smith's relevant attention to definite institutional arrangements and process
as disciplining self-interest to widen the scope of the market, accumulate capital, and grow income.
(Wikipedia)
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From reader reviews:

Lucia Morrone:

Book is written, printed, or highlighted for everything. You can understand everything you want by a
reserve. Book has a different type. As we know that book is important matter to bring us around the world.
Adjacent to that you can your reading proficiency was fluently. A guide The Wealth of Nations will make
you to become smarter. You can feel more confidence if you can know about anything. But some of you
think that will open or reading a book make you bored. It isn't make you fun. Why they may be thought like
that? Have you searching for best book or acceptable book with you?

Maureen Daniels:

What do you with regards to book? It is not important to you? Or just adding material if you want something
to explain what yours problem? How about your free time? Or are you busy man or woman? If you don't
have spare time to complete others business, it is make you feel bored faster. And you have spare time? What
did you do? Every individual has many questions above. They should answer that question since just their
can do which. It said that about guide. Book is familiar in each person. Yes, it is correct. Because start from
on kindergarten until university need this particular The Wealth of Nations to read.

Jorge Eaton:

Here thing why this kind of The Wealth of Nations are different and reliable to be yours. First of all
examining a book is good nonetheless it depends in the content of the usb ports which is the content is as
delicious as food or not. The Wealth of Nations giving you information deeper as different ways, you can
find any e-book out there but there is no book that similar with The Wealth of Nations. It gives you thrill
reading through journey, its open up your own eyes about the thing this happened in the world which is
possibly can be happened around you. You can bring everywhere like in recreation area, café, or even in
your method home by train. When you are having difficulties in bringing the printed book maybe the form of
The Wealth of Nations in e-book can be your substitute.

Alejandro Wisdom:

The Wealth of Nations can be one of your nice books that are good idea. Most of us recommend that straight
away because this guide has good vocabulary that could increase your knowledge in terminology, easy to
understand, bit entertaining however delivering the information. The writer giving his/her effort to get every
word into joy arrangement in writing The Wealth of Nations yet doesn't forget the main place, giving the
reader the hottest as well as based confirm resource details that maybe you can be one among it. This great
information can certainly drawn you into brand-new stage of crucial considering.
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